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fo MB NO. 1124-0006; Expires February 28, 2014

U.S. Department of Justice Exhibit A to Reglstratlon Statement
Washington, DC 20530 . Pursuant to the Foreign Agents Registration Act of
' 1938, as amended

|
INSTRUCTIONS. Furnish this exhibit for EACH foreign principal listed in an initial statement and for EACH additional foreign principal acquired

- subsequently. The filing of this document requires the payment of a filing fee as set forth in Rule (d)(l), 28 C.F.R. §5. S(d)(l) Compliance is

accomplished by filing an electromc Exhibit A form at http://www.fara.gov.

Privacy Act Statement. The filing of this document is required by the Foreign Agents Registration Act of 1938, as amended, 22 U:S.C. § 611 ef seq.,
for the purposes of registration under the Act and public disclosure. Provision of the information requested is mandatory, and failure to provide this
information is subject to the penalty and enforcement provisions established in Section 8 of the Act. Every registration statement, short form
registration statement, supplemental statement, exhibit, amendment, copy of informational materials or other document or information filed with the
Attorney General under this Act is a public record open to public examination, inspection and copying during the posted business hours of the’
Registration Unit in Washington, DC. Statements are also available online at the Registration Unit’s webpage: hitp://www.fara.gov. One copy of -
every such document, other than informational materials, is automatically provided to the Secretary of State pursuant to Section 6(b) of the Act, and
copies of any and all documents are routinely made available to other agencies, departments and Congress pursuant to Section 6(c) of the Act. The
Attorney General also transmits a semi-annual report to Congress on the administration of the Act which lists the names of all agents registered under
the Act and the foreign principals they represent. This report is available to the public in print and online at: htp://www.fara.gov.

Public Reporting Burden. Public reporting burden for this collection of information is estimated to average .49 hours per response, including the

time for reviewing instructions, searching existing data sources, gathering and maintaining the data needed, and completing and reviewing the
collection of information. Send comments regarding this burden estimate or any other aspect of this collection of information, including suggestions
for reducing this burden to Chief, Registration Unit, Counterespionage Section, National Security Division, U.S. Department of Justice, Washington, -
DC 20530; and to the Office of Informatxon and Regulatory Affairs, Office of Management and Budget Washington, DC 20503.

1. Name and Address of Registrant o ‘ 2. Registration No.
Downey McGrath Group; Inc. 1225 | Street NW Suite 600 Washington DC 20005 Q&
3. Name of Foreign Principal - C - |4. Principal Address of Foreign Principal
Bidzina Ivanishvili 6 King Erekle Circle Tbilisi 380079 GEO

5. Indicate whether your foreign principal is one of the following:
O Fofeign government
[0 Foreign political party
[ Foreign or domestic organization: If either, check one of the following:

[0 Partership . O Committee ‘
U Corporation [0 Voluntary group
O Association : [0 Other (specify)

Xl Individual-State nationality Georgian

6. If the foreign principal is a foreign government, state: ‘
a) Branch or agency represented by the registrant _ ' ;

NA

b) Name and title of official with whom registrant deals

7. If the foreign principal is a foreign polmcal party, state:
a) Principal address
NA

b) Name and title of official with whom registrant deals

¢) Principal aim

Formerly CRM-157
) . : FORM NSD-3
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[N

8. If the foreign principal is not a foreign government or a foreign political party:
a) State the nature of the business or activity of this foreign principal.
The foreign prmcupal is a private individual who owns a commercial bank in the Republlc ofGeorgla.

b) Is this foreign principal: : . :
Supervised by a foreign government, foreign political party, or other foreign principal : " Yes [ No

Owned by a foreign govemment, foreign political party, or other fpreign principal  Yes [J No
Directed by a foreign government, foreign political party, or other foreign principal o Yes [J No [
Controlled by a foreign government, foreign political party, or other foreign principal , Yes [0 No
Financed by a foreign government, foreign political party, or other fbreignvprincipa'l ' Yes O No
"Subsidized in part by a foreign govemment,. foreign political party, or dthe; foreign principal Yes [0 No X

9. Explain fully all items answered "Yes" in Item 8(b). (If additional space is needed, a full insert page must be used.)
NA ' ' :

10. If the forexgn principal is an organization and is not owned or controlled by a foreign govemment foreign political party or other
foreign principal, state who owns and controls it.

The foreign principal is a private individual.

EXECUTION

In accordance with 28 U.S.C. § 1746, the undersigned swears or affirms under penalty of perjury that he/she has read the
information set forth in this Exhibit A to the registration statement and that he/she is familiar with the contents thereof and that such
contents are in their entirety true and accurate to the best of his/her knowledge and belief. :

Date of Exhibit A |Name and Title o Signature

August 06, 2012 | Thomas J. Downey, Chairrhan ' /s/ Thomas J. Downey eSigned
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) OMB NCL 1124-0004; Expirés February 28, 2014

US. Department of Justice - Exhibit B to Registration Statement

Washington, DC 20530 ' Pursuant to the Foreign Agents Registration Act of
: _ 1938, as amended. '

INSTRUCTIONS. A |egmram must furnish as an Exhibit B copies of each written agreement and the terms and umdmons of s.ach omi agreement
with his foreign principal, including all modifications of such agreements, or, where no contract exists, a full statement of alt the circmustances by
resison of which the registran is aumg as an agent of a foreign pnnupal Compliance is accomplished by filing an elecwronic Exhibit B form at
hitpfwww far AXLOV.

Privacy Act Smtumnl Thefiling of this dmumull is required for, the Foreign A%ms Registration Aqt of 1938. as dmcndul 2U.SC. 611 er seq.,
for the purposes of registration under the Act and public-disclosure. Provision of thc mf’ormatmn Feduested is mandatory, and fallurc o pmv tde

the information is wb;m othe penalty and enforcement provisions established in Section 8 of the Act. Every tegistration statement, short form
registration statement, supplemmml statement, éxhibit, amendment, copy of informational ‘materials or other document or information filed with the
Attorney General tnder this-Actisa public record open topuiblic examination, inspection and . copying during the posted business hours of the
Registration. Unitin Washmgon. DC. Statements are-also available online at the Registration Unit’s mbpage http:Awww. fara.gov. One copy of.
every such document, dlhier than informational materials, is automatically provided to the Secretary of Siate pursuant to Section 6(b) of the Act, and
copies of any and all documems are routinely madeavailable to other agencies. departments and Congress pursuant lo Section 6{c) of the Act. The
Agtorney General also transmits a semi-annyal report to Congress.on the administration of the Act:which lists the naines of all ag;,m; registered under
the Actand the foreign pnnmpals they represent. This report is available to the public in printand onlmc au ,j;p,’_{ym w.fargoy

Public Rc,pumno Burden. Public reporting burden for this collection of information is estimated to average 33 hours | perresponse, mcludum: z the
time for reviewing instructions, searching existing datisources; gathering and maintaining the dataneeded, and completing and reviewing the

. collection of information. Send‘comments 1cg,ardmg this burden cstimate or any other aspect ofthis collection of information, inciuding suggestions

for rcducmg thits burden to. Chief, Registration Unit, (oumuespmmge Section, National Security Division, U.S. Departiment of Justice, W‘lslnngon

-DC 20530; and 1w the: Office’of Information and Regulmor) Affaits, Office of Management-and Budget, Washmgton, DC 20503.

1. Name ofRég’isjt_raﬁt ‘ S : 2 Registmtion No. - }
Downey McGrath Group Inc. ' ' /\ / \}Q
3. Name of Foreign'Prineipal . : \Q /

Bidzina Ivanishvili

éhe#k ‘Appropriate Box:

4. . The agreement between the registrantand the: abow—ndmud foreign principal is a formal written contract. If £hxs box is
checked; attach:a:copy of the contract to this exhibit.

5.0 ’I‘here is no formal writien contract between the registrant-and the foreign principal. The agreement with the above-named
foreign’principal Ras resalted from an exchange of correspondence. If this box is checked, attach a copy of all. pertinent
correspondence, iicluding a copy of any-initial proposal which has been a‘j_dc')pt'éd by reference in such correspondence.

6. [1 The agreement or-understanding between the registrant and the foreign prmcnmi isthe result of neither a formal written

contract noran c\cixangc of correspondence between:the parms If this box:is checked, give a'complete deseription below of
the termisand conditions of the oral agreement or understanding, its duration, the fees and expenses, if any, to be received.

7. Describe fully the nature and methiod of performarice of the above indicated agreenierit.or understanding:.

Downey McGrath Group Inc.'s agreement 'is“wiitﬁ'Na‘tipnal Strategies LLC, a legislative and fegulatory consulting firm
~operating in Washington:DC.. That agreement, and a subsequent amendment; areiattached.

Formerly CRM-155 ' o C FORMNSDA
Revised 03711
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8. Deseribe fully the activities the registrant engages in or proposes o engage in on behalf of the-above foreign principal,

Downey McGrath Group Inc. servesin a consulting capacity to'National Strategies LLC with respect to National Strategies's
providing Mr. tvanishvili help with development and management of relationships in Washington, DC.

9. ‘Will the activities on behalf of the above foreign principal include pohtucal activities as defined.in Scclxon I{oyof the Act-and.in
the footnote below?  Yes K] No E] ' : » '

Ifiyes, describe all sm,h political activities indicating, among other lhmgs, the refations, interesis or policies 1o e influenced
together with the means to be employcd to achieve this purpose. :

Downey McGrath Group Inc. will act under the direction of National Strategies LLC to introduce Mr. Ivanishvili and his
associates to officials in the Congressional and Executive branches of the U.S. Government. Our goal will be to educate
American officials about Mr. Ivanishvili and his interest in.democratic elections in the Republic of Georgia.

EXECUTION.

 In.accordance with 28 U:S.C: § 1746, the: undcrs:gmd swears or affiinis:under penalty of perjury that he/she has read lhu
uﬂomatxon set forth in this L\lnbxt B to the registration-statement and that he/she is familiar with the contents thereof dnd that stich
contents-are in their cntuu;f true-and accurate 1o the best of histher knowledge and belief.-

Date of Exhibit B  ‘Name and Title: . " [Signature ‘
.August'06' 2012 v Thomas-_fj «Downey, Chairman /s/ Thomas J; D0wn‘ey eS!gned

iFootnote: Polmcal activity as defined in Sectioh. (o) of the Act means any activity which thie person engaging in bn,hwes will,or that thie person intends to, in any.way mﬂucncn .
iy agency

fiicial of the Government of
dorviesticof Toreign. policies of the Uhited States.
party.

ited States or any section of the public within the United States with rcfcrence to-formulating, adopting, or Lham’m{, the
“with reférence to the political or public interests, pohcxce or relations of 4 wvemmmt ofa foreign country or a Rirsigh political

_Received by NSD/ﬁARA Registration Unit 08/07/2012 1:48:00PM
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CONSULTING AGREEMENT

. THIS CONSULTING AGREEMENT is entered into asof January 10, 2012 (the “Effective
Date”) by and between National Strategies, LLC (the “Company™), a-Delaware limited
Uability company with its principal place of business at 1400 Eye Street, NW, Suite
900, Washington, 0C 20005 and Downey McGrath Gtoup, Inc, {{he Cansuitant”),p e
corporation with its principal place of business at 1225 | Street, NW, Washington DC
20005, in consideration of the mutual promises set forth below (the mutuality,

adeguacy and sufficiency of which are hereby acknow edged}, he parties hereby agree
as follows: oo

1. Consulting. burmg the term of this Agreemént ‘of'the terms and conditions
hereafter set forth, Company retains Cansultant.to.provide.certain Services (as
defined below) and Consultant agrees to provide such Servi ces

2. Scope of Duties. The general scope of Consultant’s obhgamons hereunder shall be
to serve in a consulting capacity to Company with respect to Company’s providing
Bidzina Ivanishvili (the “Client”) help with development and management of
relationships in Washington, DC (the “Project”).

~ During the term of this Agreement, :theConsultant‘wiu not, directly or indirectly,
represent any other parties in competition with the: Company or Client.
Consultant’s services (the “Services”) shall be rendered in accordanice with the

highest professional standards and shall be performed at Consultant’s own
expense.

3. Compensation.

a) For services rendered, Consultant shall recewe the sum of Seventy Five
Thousand Dollars: (325 000 per month for three months, in advance),
immediately following receipt by Company- of payment from Client.

b} Pre-approved-expenses for travel shall be fully reimbursed to Downey MeGrath
Group, Inc, by Natxona{ Strategies in a timely manner,

¢) Invaices for work:perforimed under this Agreement shall be addressed to:’

Alfred Gordon, CEQ

Nationat Strategles ue
1400 Eye Street, NW

Suite 900 o

Washington, DC 20005- 3978

(0): 202 3497003
(f):.202-783-1041
- agordon@nationalstratesies.com

' Received by NSD/FARA Registration Unit 08/07/2012 1:48:00 PM
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4. Term and Termination. The term of this Agreement shall be*for a period of three
{3) months, beginning on the Effective Date {the “Term™), unless sooner
terminated as follows:

a) lmmediately upon notice from Company if Company’s. as:reement with Client is

termwated

'b} immediately upon the ﬁhm: of a petitxon under the United-States aankmptw
Act or any other insolvenicy law'by or against either party.

¢y At the end of the initial three month period all parties will assess their
progress and ascertain whether a continuation of the telatwmmp would be
beneficial.

5. Confidential Information. Each party-acknowledges that it will have access to, be
making use of, acquiring and adding to confidential business information of
special and unique value including, but not limited to, trade secrets of the other
party and Client including financial projections and budgets, historicatand
projected sales, client and prospective information, capital; spendmg budgets,
and plans, the names and backgrounds of key persennei personnel training
techniques and materials and other information that the:parties have provided
each other in connection with provision of Services (collectively, the

~ “"Confidential Information”). The parties-agree that neither party will, during or
afterthe term of this Agreement, copy, disclose, distribute or make use of any
Confidential Information for its own benefit or for the benefit of a business or.
entity:other than the other party to this Agreement'without the prior wmtten
consent of such party and shall maintain the confidentiality of the Confidentia
Information, At the request of the disclosing party, theé receiving party shall
_return to the disclosing party all memoranda, notes, copies; drawings, abstracts,
‘records or'other documents, and all copies thereof, concerning any 'Confidential
Information. The provisions.of the:confidential treatment of the Confidential
information shall not apply to any such information which {a) is or becomes
‘publicly known through no wrangful act of the receiving: party (byis rightly
received by the receiving party from a third party; {c) is approved for such use or
disclosure by the disclosing party in writing, or. (d) is required to be disclosed
pursuant torapplicable law, orderor subpoena, provided that before any
- disclosure 1s:made pursuant to such law, order or subpoena, the receiving party
shall give the disclosing party promipt notice of such requirement un{ess such
notice is prohxb\ted by applicable:law; order or subpoena.

6. Agreements with Cuent Consultant agrees that neither it norany of its
principals, emptoyees, partners, subsidiaries or affiliates shall, directly or
indirectly, enter into or negotiate toenter into any agréement or Understanding,
written or verbal, with Client or any of its subsidiaries or affiliates, for the
~'§3er{ormance of any services by such Cor\suttant or-subsidiary or aﬁ’ iliate, during

wa
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the term of this-Agreement or for a period of one year following its termination,
except as expressly required or requested by Company under this Agreement.

Solicitation. During the term of this Agreement and for one year after its
termination, Consultant will not personally or through others recruit, solicit; or

induce any employee of the Company fo termmate ms or her empioyment with
the Company. v

Independent Contractor. Consultant agrees that it witl-act as an zndependent
contractor. pursuant to-this Agreement and that nothing herein shall create an

- agency relationship between Company, Client and Consultant. Furthermore,

Consultant understands that it has no authority to make any proposals,.
commitments that are binding upon Company or Client. All negotiations and/or
proposals shall-be-approved in advance by Company where possible, but will in all
cases be submitted for the approval of Company. The engagement of -
subcontractors of other third parties by Consultant shall be subject to the
approval of Company. All subcontracts or other third parties engaged by
Consultant with Company’s approval shall agree in writing to be bound by the |
restrictions and negative covenants in this agreement. appucable to Consultant,
Consultant’s employees shall not be entitledto eniployee benefits normally
associated with employment of individuals by Company. Consultant shall be
liable for all.federal, state and local taxes assessed against or owed by Consultant
related to the compensation hereunder and Consultant hereby -indemnifies
Company and:Client, their affiliates and their employees, officers, diréctors and
agents against and holds them far mless from atl claims and dability-for such
taxes,

No Conflicts. Consultant certifies that no outstanding agreement or obligation of
Consultant is i conflict with any of the provisions of this Agreement, or-would

- preclude Consultant-from complying with the terms and conditions.hereof.

Compliance wrth Law, Consultant shall comply with alt federal state, local,.and
fareign laws, tegulation, rules, ordinances and'orders of any kind that are
applicable to-Consultant’s performance hereunder. Consuttant agrees t6 abide by
the policy of Company as described in Schedule “A” attached hereto and made a
part hereof, inthe performance of all services under this Agreement.

in addition, Consultant shall fulfill all: statutory obligations with regardto any
necessary disclosures involved in representing the Client in the United States,

Consultant will timely submit to the Company and Client copies of all registration
“and reporting documents filed relating to the-activities undertaken here. In A
addition the Constiltant will complete for'the Company’s.and Client’s review and

execution any registration and reporting documents reqwed of it'by United
States law:

Efj@ﬁh During the term of this Agreementv,ﬁansu{t'ant shall devote suth time as

Received by NSD/FARA Registration Unit 08/07/2012 1:48:00PM
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‘necessary and use Consultant's best efforts to advance the business and welfare
of Company, and to discharge any other duties assigned (o Consultant hereafter.
Consultant shall not take any action against the best interest of Company or of
any subsidiary or affiliate of Company. Consultant shall perform faithfully and
competently such duties as may be assigned to Consultant hereunder in
accordance with the highest professional standards,

12 Survaabi{itv _The provisions of paragraphs 5, 6, 7, 8 and 13 hereof shall survive
‘the expiration or termination of this Agreemeﬁ' except as expressly stated
"there in. :

13. Indemnification. Consultant hereby indemnifies and agrees to-hold harmless
Company and Client from and against any and all claims, demands, and actions,
and any liabflities, damages, or expenses resulting from; including court costs and
attorney fees, arising out.of or relating to the services performed-by:Consuttant.
under the terms of this Agreement or the breach by the Consultant of any-of its
provisions. -Company agrees to give Consultant prompt notice of any such claim,
demand, or action-and.shall, at Consultant’s expense, cooperate fully w;th
Consultant in-the defefise and settlement thereof,

14. Severab ility, The provis:ons of this Agreement shall be deemed severable and the
invalidity or enforceability of any provisions shall not affect the vahd!ty and
‘enfarceability. of the other provisions hereof. If any provision of this Agreement is
.{inenforceable for any reason whatsoever, such proyision shall be appropriately
imited and given effect to the extent that it may be enf orceable.

15, ‘NoWaiver. A party’sfailure to exercise any right under this agreemerit shalt fot
‘constitute a waiver of any- other terms or conditions of this-Agreement with
respect to any other or subsequent breach, nor a waiver by such party of its right
at any time thereafter-to require exact and strict comphance with the terms of
‘this Agreement, :

16, No.assignment, Consultant’s services hereunder are personal in-nature and may
ot be assigned without-the written consent of Company

17. dotices, All notices, requests demands and other cormunications from one
party to the other party asrequired or permitted hereurider shall:be in'writing
and sent by: (a) personal detivery; (b) electronic mail, return receipt requested
(¢} facsimile transmission, electronically confirmed; (d) certified mail, effective

on°the third day after mailing, or(e) national overnight carrier, effectiveonthe

" ipext-business day after mamng, 10 the physical address, maili ng address,
electronic mail address, of facsimile number set forth: betow or to such other
. address.or number as:may be specified in writing.

In' the case of Company: Al Gordon, CEQ
- National Strategies, LLC

Received by NSD/FARA Registration Unit 08/07/2012 1:48:00PM



1400 Eye Street, NW, Suite 900
Washington, DC 20008

Tel.: 202:349-7003

Fax: 202-783-1041

Email: aeordon@nat;onaistratemes com

in the case of Consultant: ThomasJ. Downey, Chairman
: Downey McGrath Group, Inc.
1225 | Street, NW Suite 600
Washington DC 20005
Tel.: 202-789-1110
Fax: 202-789-1116
Email; tdowney@dmagroup.com

18, Miscellaneous. ths Agreement shatl be governed by, and construed in
accordance with, the laws of the State of Delaware, without regard to con
laws that woutd otherwise require the application of the law of a different

e Received by- NSD/FARA Registration Unit ‘08/07/2012 1:48:00 PM

flict of

jurisdiction. Any and.all claims, disputes, or controversies arising out of or
related to this Agreement shall be brought only in a state or federal court of

competent: Junsdrcnon tocated in the state of Delaware and the parties he
consent to the personal jurisdiction of that court, This Agreement constitu
entfre agreement between Consultant and Company with respect to the su

reby
tes the
bject

matter herein and shall be binding upon and inure to the benéfit of the partiés
and their respcctwe heirs, executors, administrators, successors and assigns,
Neither this Agreement nor any amendment to this Agreement shall be valid
unless in writing signed and-duly authorized by an executive officer of Company

and by Consultant.

19. Countergarts *rms Agreement may be executed in two or more counterparts,

each of which shall be deemed an original, but all of which Logether shatt
constitute one in the same instrument.

_ IN WITNESS WHEREOF the parties: have duly executed this Agreement asof the
Effective Date identiffed above.
C COMPANY: CONSULTANT:
NAT! ONAL STRATEGlﬁs LC : DOWNEY MCGRATH: GROUP iNC,
By: &Myf/y/é/t/ 42*/' \f Z:-b-f2
Alfred Gordon; CEQ ,' Thomas J. Downey; Chai Tan
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SCHEDULE A

STATEMENT FOR oo
AVOIDANCE OF QUESTIONABLE BUSINESS TRANSACT}OY\S

T~ No Consultant shall have any understandmg, written o verbal, that any
paymems are to be'made or received:

A, which involve any illegal purpose,'or

8. - whether legal or illegal, which involve governmental officials, elected or
otherwise, or employees, political candidates or parties, campaign
personnel or funds, or any consultants'or advisors to any local
government or kickbacks:or bribes on behaif of Compary or any affitiates

or in pursuit of Campany or Client’s  business objectives.

2. Documentation, if-any, of all business transactions shall describe the pertinent
events and such records must:not be false, distorted or misleading, No
undisclosed or unrecorded furniture or asset shall beestablished for any

purpose which is specifically related to the matter for which the agreement
exists, ,

3. D{)cumentary support of all payments or other related business transactions
must be itemized, complete and conclusive, deaxly definiing the nature and.

purpose of the transaction,
952;4 (T o
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ADDENDUM TO CONSULTING AGREEMENT

: This Addendum to Consulting Agreement s entered into as of April 10, 2012 by and batween by aad
betwzen National Strategies, LLC (che "Company™), 4 Delawace limited liability company with it
principal place of business at 1400 Eye Street, NW, Suite 900, Washington, OC 20005 and Downey
McGrath Group, Inc. (the “Consultant”}, a DC corporation with its principdl place of business at
1225 { Strest, NW, Washington DC 20005.

"WHEREAS, the parties entered inte a Consulting: Agreement as of january 10, 2012 {the “Consulti ng

.+ Agreement”) which terminated on April 9, 2012, for Consultant to serve in a consulting capacity ©

- Company with tespect to Company's providing Bidzina vanishvili {the “Client”) helg with-d‘eve!mpm{mg
and management of relationships in Washington, DC; and

WHEREAS, the parties desire to enter into this Addendum to the Consulting Agreément

. NOW THEREFORE, in consndemc;on of the mutual prefmses and covepants coritained herein ang
intendirig to be legally bound, the parties hereto hereby agree as follows:

I. The Term of the Consulting Agreement is excended by ning {9) months, from April 10, 2012 to
january. 9, 2013, and it may be sooner terminated as fQ_Hc;ws:'

a. Immediately upon notice from Comipany if Company's agreement with Clieat s
terminated;

b, Iremediately upon the filing of a petition under the United States Bankruptey Act or any
other insolvency law by or against afther party: or

¢ Foi any or no reason upon 30 days’ written notice by either party to the other of its
intention to terminate the Agreement.

' 2. In-consideration for services provided starting April 10, 2012; Consult‘mt shaﬂ receive the sum
? of Twenty Five Thousand Dallars ($25.000) per month, foi!owmg receipt by Company of
paymeit from Chem‘.

‘All other provisions of the Consuluhg }igfeement‘shaii not be affecied hereby.

IN-WITNESS. WHEREOF, che parties have duly executed this Addendum as of the date first set forth

above..
COMPANY: - ‘ CONSULTANT
NATIONAL STRATEGIES, LLC DOWNEY MCGRATH GROUP. INC
o Byr oo By: g
Alfred Gordon, CEO Thonns J Downey, Chairman [‘ ' .
. , /

{
N
|
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